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“orrorinmy’ REVERSE MORTGAGE FINANCING ADDENDUM

If using this form, do not check any box in Paragraph 4 of the contract

CONCERNING THE PROPERTY AT

(Street Address and City)

A. The portion of Sales Price not payable in cash under Paragraph 3B will be pai follows and the
contract is subject to Buyer being approved for the financing described er shall apply
promdptly for the financing and make every reasonable effort to obtaij e financing,
including but not limited to furnishing all information and documents lender.

A reverse mortgage loan in the original principal amount of $
financed mortgage insurance premium or other costs), with:

U an interest rate not to exceed % per annum for a fixed

U an initial interest rate not to exceed % per

B. The Adjusted Origination Charges as shown on Buye ate for the lo@gn shall not
exceed % of the loan. The reverse mortgag t be & A insured
loan.

C. Financing Approval: Approval for the financing descri
obtained when Approval of Buyer and Property Approval

(1) Approval of Buyer: Approval of i n obtained when (i) the
terms of the loan described ab i ; rmines that Buyer has
satisfied all of lender’s requireme f i ained, Buyer may give
written notice to Seller within ive date of this contract and this

contract will terminate an
terminate the contrac
to Approval of Bu
compliance with th

(2) Property Approval: operty Ap
Property has s 2d lender’s
limited to appr, insurabilit

d to Buyer. If Buyer does not
ct shall no longer be subject
this paragraph and strict

emed to have been obtained when the
ments for the loan, including but not
epairs. If the Property Approval is not
this contract by giving notice to Seller
efunded to Buyer.

sly agreed that, notwithstanding any other
hall not be obligated to complete the purchase
enalty by forfeiture of earnest mone}/ deposits
s been given in accordance with HUD/FHA or VA
the Federal Housing Commissioner, Department of
ender setting forth the appraised value of the Property
chaser (Buyer) shall have the privilege and option of
contract without regard to the amount of the appraised
aluation 'is arrived at to determine the maximum mortgage the
Urban Development will insure. HUD does not warrant the value or
. The purchaser (Buyer) should satisfy himself/herself that the price
verty are acceptable.”

eeding with consu
luation. The appraise

artment of Housing a
ndition of the Prop
ondition of the

Buyer Date Seller Date

Buyer Date Seller Date
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